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To, Dated: May 27, 2025
Head-Listing & Compliance
The Metropolitan Stock Exchange of India Limited,

4th Floor, Vibgyor Towers,
Plot No. C-62, Bandra Kurla Complex,

Scrip Code: 000000 MSEI Symbol: FRICKINDIA

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting dated 27-05-2025 started at 3:00 P.M. And concluded at 8:10
P.M. at 809, Surya Kiran Building, K G Marg, New Delhi-110001 and Intimation under Regulation

32 of Securities and Exchange Board of India (Listing Obligation and Disclosure Regulations),
2015 and Out Come of the meeting for the Fourth Quarter and Year ended on 31-03-2025

Dear Sir/ Madam,

In reference to the above captioned regulation, we hereby confirm that the company has not come
with any public issue, rights issue, preferential issue, QIP during the Fourth Quarter and Year
ended on 31-03-2025 so Regulation 32 of Securities and Exchange Board of India (Listing
Obligation and Disclosure Regulations), 2015 is not applicable on the company during Fourth
Quarter and Year ended on 31-03-2025.

Outcome is given below:- _
1) Dividend of Rs.0.40/- per Equity Share of the face value Rs.10/-;
2) Fixed the date of AGM of the Company on September 26, 2025 at 11:00 A.M;;

Further the Out Come of the Meeting along with Audited Consolidated and Standalone approved
financial results are available for your consideration and necessary action.

Should you require any further information on the subject, please do let us know.
Thanking you,

Yours Faithfully,

AMIT SINGH
Company Secretary
Membership No A46813
New Delhi

BRANCHES: » Bangalore « Chandigarh « Chennai « Cochin « Delhi « Ahmedabad
» Kolkata « Mumbai » Patna s Hyderabad Vizag « Jalandhar

You still can't beat the system when its all Frick India
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED CONSOLIDATED
FINANCIAL RESULTS OF FRICK INDIA LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIRMENTS) REGULATIONS, 2015, AS AMENDED

TO THE BOARD OF DIRECTORS OF FRICK INDIA LIMITED
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying statement of Consolidated Financial Results of Frick India Limited ("the
Company") and its Joint Venture for the quarter ended 31" March, 2025 and for the year ended 31°' March, 2025
(“the Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) includes the results of the Joint Venture entity Maycom-FIL India Private Limited (w.e.f. 27-02-2025);

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, as
amended; and

(iii) gives a true and fair view, in ¢onformity with the applicable Indian accounting standards (Ind AS), and
other accounting principles generally accepted in India, of consolidated total comprehensive income
(comprising of net profit and other comprehensive income) and other financial information of the
Company and its Joint Venture entity for the quarter ended 31* March, 2025 and for the year ended 31*
March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Results’ section of our report. We are
independent of the Company, Joint Venture entity in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statement, which includes the Consolidated Financial Results have been prepared on the basis of the
consolidated annual financial statements for the year ended 31°' March, 2025. The Company’s Board of Directors
are responsible for the preparation and presentation of these consolidated financial results for the quarter and

-
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year ended 31°" March, 2025 that give a true and fair view of the net profit and other comprehensive income and
other financial information of the Company including its joint venture entity in accordance with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the company and its joint venture entity are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and its joint venture entity and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Company, as aforesaid.

In preparing the consolidated financial results, the Board of Directors of the Company and its Joint Venture entity
are responsible for assessing the ability of the Company and its Joint Venture entity to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company and its Joint Venture entity or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company and its Joint Venture entity are responsible for overseeing the financial
reporting process of the Company and its Joint venture entity.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the ecanomic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of consolidated financial results on whether the




Company has adequate internal financial controls with reference to consolidated financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Company and its Joint Venture entity to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company and its Joint Venture
entity to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results, including the
disclosures, and whether the consolidated financial results represent the underlying transactions and events
in @ manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
Company to express an opinion on the consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of the Company of which we are the
independent auditors.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the Master Circular issued by Securities Exchange Board of
India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

(i) The accompanying Statement includes the un-audited financial statement and other financial
information in respect of 1 Joint Venture entity included in the consolidated financial results, whose
financial statements include total assets of Rs. 1,000.00 Lakhs as at 31st March 2025, total revenues of
Rs. Nil and Nil, total net loss after tax of Rs. 40.22 Lakhs and Rs. 40.22 Lakhs and total comprehensive
income of (Rs. 40.22 Lakhs) and (Rs. 40.22 Lakhs) for the quarter and year ended 31st March 2025
respectively and Nil cash flows for the year ended 31°* March 2025, as considered in the Financial
Statements. These financial statements and other information have not been audited by their
respective auditors and have been provided to us by the management. We considered these
unaudited financial statements and other information as certified by the management. According to




information and explanations given to us by the management, these financial statements and other
information are not material to the Company.

Our opinion on the Statement is not modified in respect of the above matters stated in para (i) with
respect to the Financial Statements/Financial results/ financial information certified by the
Management,

(ii) The Statement includes the results for the quarter and year ended 31st March, 2025. As stated in note
no. 5 of the Statement, the Company has prepared the Consolfidated financial results for the first time
as the Joint Venture company which has been considered for the consolidation have been
incorporated on 27-02-2025, accordingly previous period/ year results are not given.

Our opinion on the matters stated in para above are not modified.

For Lodha & Co LLP,
Chartered Accountants
Firm’s Registration No. 301051E/E300284

A7

(Gaurav Lodha)

Partner

Membership No. 507462
UDIN: 25507462BMKNLP5067
Place: New Delhi

Date: 27" May 2025




FRICK INDIA LIMITED

Registered Office: 21.5 KM, Main Mathura Road, Faridabad, 121003

CIN-L74899HR1962PLC002618

Tel : 01292275691-94 Email : fod@frickmail.com Website: www.frickweb.com
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2025

(Rs. in Lakhs )

Particulars Quarter Ended | Year Ended
31/03/2025 31/03/2025
(Audited) (Audited)
Revenue

Revenue from Operations

13,565.14 | 43,694.44

Other Income

128.63 1,068.15

Total Income (I1+11)

13,694.77 | 44,762.59

S \

v Expenses
| Cost of Materials Consumed ‘ 7,597.35| 28,765.51
Changes in inventories of finished goods, work-in-progress and Stock-in- 1,263.79 577.95
Trade
Employees Benefit Expenses 1,826,680 6,327.33
Finance Cost 78.63 264.21
Depreciation & Amortisation Expense 113.49 333.62
Other expenses 1,224 24 3,875.31
Total Expenses (IV) 12,104.10 40,143.93
v Profit before share of (loss) of a joint venture and tax (Ill-IV) 1,590.67 4,618.66
VI Share of (loss) of a joint venture (VI) (18.10) (18.10)
f
E\I"Il Profit before tax (V+VI) 1,572.57 4,600.56
i
| Y—
Vi Tax Expenses
a) Current tax 413.29 1,215.00
b) Deferred tax (44.54) (70.80)
¢} Income tax for earlier years (9.22) (9.22)
1. Total taxes (VIl) 359.53 1,134.98
Al Profit after tax for the period (VII-VIII) 1,213.04 3,465.58
X Other Comprehensive Income (net of taxes)
(A) (1) ltems that will not be Reclassified to Profit or Loss: (3.69) (15.71)
(i} Income tax relating to items that will not be 0.92 385
reclassified to Profit or Loss:
(8) (1) _Items that will be Reclassified to Profit or Loss: - -
(i) Income tax relating to items that will not be .
reclassified to Profit or Loss: . =
8 Total Other Comprehensive Income (IX) (2.77) (11.786)
X Total Comprehensive Income for the period (VIII+IX) 1,210.27 3,453.82
Xl Other Equity 30,201.61
Xl Paid-up Equity Share Capital (Face value of Rs. 10/- each) 599.98 599.98
[:' Earnings Per Share (EPS) (Rs./ Share)
: a) Basic EPS - Not annualised 20.22 57.76
| b) Diluted EPS - Not annualised 20.22 57.76
%
\G\ 2

——




CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2025

: As at 31.03.2025
Part
) articular (Audited)
ASSETS
(1) Non-current assets
(a) Property, plant and equipments 1,857.33
(b} Capital work-in-progress =
(g} Intangible assets 22.94
(d) Intangible assets under development 24.98
(e) Financial Assets
() Investments 4,695 42
(i) Loans 25.66
(i) Other Financial Assets 5,819.88
(fy Deferred tax assets(Net) 285.85
(g) Other non-current assets 322.86
Total Non-current assets + 13,154.92
(2) Current Assets
(a) Inventories 6,430.80
(b} Financial Assets
(1) Investments -
{ii) Trade receivables 10,876.89
{ili) Cash and Cash Equivalents 223767
{iv) Bank Balances other than (iii) above 6,622.18
(v) Loans 53.05
(vi) Others Financial Assets 52.06
(c) Other current assets 201570
Total Current assets 28,188.35
Total Assets 41,343.27
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital ) 589.98
{b) Other Equity 30,201.61
Total Equity 30,801.59
LIABILITIES
(1) Non-current Liabilities
(a) Financial Liabilities
{ - Borrowings 105.07
(b} Provisions 716.18
Total Non-current Liabilities 821.25
(2) Current Liabilities
(a) Financial Liabilities
(iy Borrowings 583.88
(ii) Trade payables
-Total outstanding dues of micro
and small enterprises 66.27
-Total outstanding dues of creditors
other than micro and small enterprises 2,011.20
(i) Other Financial liabilities 1,523.35
(b  Other Current Liabilities 4.873.24
{c) Provisions 319.98
{d) Current Tax Liabilities (Net) 342 .51
Total Current Liabilities 9,720.43
Total Equity and Liabilities 41,343.27

&




CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2025

: 31.03.2025
Particulars (Audited)
A) CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 4,600.56
Adjustments for
Depreciation 325.77
Amortization Expenses 7.85
(Profit)/Loss on sale of Property, Plant & Equipment (Net) (2.00)
Baddebts 21.14
Provision for expected credit losses (reversed)/created 43.14
Provision for irrecoverable advance (reversed)/created : -
Unrealised (gain)/loss on Foreign Exchange Fluctuation (Net) 22.83
Liability no longer required written back (586.64)
Interest Received (735.33)
Dividend Received (15.52)
(Profit)/loss on sale of Investment (Net) - Non Current (62.90)
Unrealised (gain)/loss of investment (Net) (203.74)
Finance Cost 264.21
Operating profit before working capital changes 3,679.37
Adjustments for :
(Increase)/Decrease in Trade Receivables 389.21
(Increase)/Decrease in Inventories 2,363.21
(Increase)/Decrease in Other financial assets and other assets (8.86)
Increase/(Decrease) in Other financial liabilities, provision and other 1,113.66
liabilities
Cash generated from operations 7,636.59
Direct Taxes paid (1,358.70)
(A) [NET CASH GENERATED FROM OPERATING ACTIVITIES 6,177.89
B)CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 858.24
Dividend Received 15.52
Purchase of Property, Plant & Equipment (Including CWIP) (1,147 61)
Purchase of Intangible Assets (41.58)
Sale of Property, Plant & Equipment 3.85
Movement in other Bank Balances (2,190.09)
(Purchase)/Sales of Investments (198.21)
(B) INET CASH FROM!/ (USED IN) INVESTING ACTIVITIES (2,699.88)
C)CASH FLOW FROM FINANCING ACTIVITIES
Dividend paid (24.00)
Finance Cost (229.21)
Proceeds/(Repayment) from/of short term borrowings (1,460.68)
Proceeds/(Repayments) from/of long term borrowings 57 84
(C) [NET CASH FROM/ (USED IN) FINANCING ACTIVITIES (1,656.05)
NET CASH FLOW DURING THE PERIOD A+B+C 1,821.96
CASH & CASH EQUIVALENTS(OPENING BALANCE) 415.71
CASH & CASH EQUIVALENTS(CLOSING BALANCE) 2,23767

The above results were reviewed by the Audit Committee and have been approved and taken on record
by the Board of Directors at its respective meetings held on 27.05.2025 and a limited review of the same

have been carried out by the statutory auditors of the company. 2 Uas

The Company is primarily engaged in the business of manufacture, supply and execution of Industrial /<, ) <o '-\f
Refrigeration and Air conditioning systems. As the basic nature of these activities is governed by the || Q; hi)
same set of risks and returns, therefore, has only one reportable segment in according to IND AS 108 /"‘y /&

"Operating Segmefits"



The shareholders on 17th September 2024 through postal ballot has approved the increase in authorised
share capital of the company from ¥ 300.00 lakhs (divided into 30,00,000 nos. equity shares of Z 10 each
to ¥ 2,000.00 lakhs divided into 2,00,00,000 nos. equity shares of Z 10 each) and alsoc approved the issue
of bonus shares by way of capitalisation of General Reserve in the ratio 9:1. Accordingly on 4th October
2024, the Board of Directors of the company had allotted 53,998,775 nos. equity shares having face value
of ¥ 10 each against 5,899,975 nos. of total equity shares existing as fully paid up in the Company and post
issue, the issued, subscribed and paid up share capital of the Company ¥ 59998 lakhs (divided into
59,99,750 nos. equity Shares of ¥ 10 each).

The Board of Directors have recommended a dividend of viz. Rs?:qur share (Previous Year Rs. 4.00
per share i.e. 40% of face value) subject to the approval of shareholders in the ensuing annual general
meeting.

During the quarter, Frick India Limited (FIL) has entered into joint venture agreement with M/s Mayekawa
Mfg. Co. Ltd., Japan (Mayekawa) on January 13, 2025 and incorporated a new company Mycom-FIL India
Private Limited (a joint Venture entity) (JV Company) on 27th February 2025. As dn 31st March 2025 the

total paid equity share capital of JV company is Rs1,000.00 lakhs, in the proportion of Mayekawa- 55%
and FIL- 45%.

Considering the above, the Company has prepared its consolidated financial results for the quarter and
year ended 31st March 2025. Thus, previous period/ year consalidated figures are not given as there was
on joint venture in those periods.

For and on behalf of Board

Frick India Limited

Jasmohan Singh
Chairman & Managing Directo
Date : 27.05.2025

Place: Delhi
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Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results of
Frick India Limited Pursuant to the Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors of Frick India Limited
Report on the Audit of Financial Results

Opinion

We have audited the accompanying standalone financial results of Frick India Limited (“the Company”) for
the quarter ended 31* March, 2025 and for the year ended 31% March, 2025 (the “Statement”} attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
Statement:

{a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(b) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (Ind AS} and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial information
for the quarter ended 31 March, 2025 and for the year ended 31* March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013, as amended (the Act). Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’ section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial resuits under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion,

Management’s Responsibilities for the Standalone Financial Results

The Statement, which includes the Standalone Financial Results is the responsibility of the Board of
Directors and has been approved by it for the issuance. The Statement has been prepared on the basis of
the annual standalone financial statements for the year ended 31% March, 2025. The Company's
management and the Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generaily
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Management and
Board of Directors of the Company are responsible for maintenance of adequate accounting records in
deeorddnce with the provisions of Lhe Act fur safeguarding of the assels of thie Cumpdny and fur preventing
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and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

in preparing the Statement, the management and the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these standalone financial
results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of standalone financial
statements on whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as
a going concern,




¢ Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended 31* March, 2025 and 31st March 2024 being the
balancing figure between the audited figures in respect of the full financial year ended 31 March, 2025
and 31st March 2024 and the published un-audited year to date figures up to the third quarter of the
respective financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

Qur opinion on the same is not modified in respect of above matters.

For LODHA & CO LLP

Chartered Accountants

Firm’s Registration No. 301051E/E300284
L

(Gaurav Lodha) \

Partner /S

Membership No. 507462 ~—=

UDIN: 25507462BMKNLOS495

Place: New Delhi

Date: 27" May 2025
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STANDALONE AUDITED FINANCIAL RESULTS FOR YHE QUARTER AND YEAR ENDED 31.03,2023
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Cosi of Malariats € ) 7,667.35 B.11800 | 988273 | 2878581 | 3245448
Chunges in nveniodes ol Anlahed goods, workdn-prograss and 1,.263.10 28504 03,08 5796 gH0.B
Stoukdn-Triade
il 4 I’||J|Uj\|l.'l|l Tipnakit f‘xpunnnn 1 626 B 1.5!0_.1.0 172208 | 633733 B.966.70
Finance Costl 7883 0,00 BB 84 26421 32588
) Dopraciation & E 11349 96.27 7148 62 23838
| |Oher 123424 AR642 | 126208 | 387531 3,808.73
Total 1] 12,104.10 $1,307.92 | 14,000.18 | 40.143.83 | 44,078.04
v Profit betoro 1ax (II-IV) 1,590.87 1,380.56 | 1,424.T4 | 481860 52001
Rl Tax E
Y B} Currpnl lan 41329 376.51 64 37 1,215.00 1 !330:#0
___|biDelorred tax {44,54) {6700 113,83} (#0.50) 22.01)
__|bd noame lax T cigtliar yeare .22 - 126813 {9.22) A8 Y
Total laxes Vil A5H.63 320,82 B4 | 113408 1,060.38
[Vl |ProHt after tax for ihe period {Y-¥T) 123114 104000 | 194043 | 3,483.60 | 4,232.35 |
il Olher Comprohensive income {nol of taxes)
(A (1) Homs il will ot b Roelhssiod to Profl of Loss: (3.68) (4.01) {16.03 (16,71} {16.03)
11} Income Lax rolating 1o Rems thal will not ba 0oz 1,040 26.85 395 4.03
=2 redoesilad to Profll or Loss:
[l {iur\_;g_r_r}k Fit will be Rodlussified 1o Profil or Logs: . AB74) L
W Incime Tax relating 10 ilema that wil nal be E 7 =
e e mlsg_a_i[!_ad_ I Prafil or Loas: - coneend
T Vel Ot Compranenalya kisoma (il {@71) [N 5,08 {1178) {i2,00]|
[1X Tatal Comprehanalve Incoma for the poriod (VI 1,228.37 104B0E | 104551 | 347182 4.220.35
X Otjir Equity §0,210,71 | 2731177
X Paid-up Equity Share Capilal {(Face value of Rs. 104 each) 596 B8 549008 60,00 509 .88 80.00
| |Eaminas Par Shara {EPS) {Rs.f Share) :
a) Dasle EPS - Not annualsod 20.52 17.48 2234 60.06 70.54
b Diliod EFS - Nol annueksed F0.03 1749 22, BA.0E 70.54




STANDALONE AUDITED STATEMENT OF ABSETS AND LIABILITIES AS AT 31,08.2026 (Rn, In Lokhe )

As 01 3].03,2028 [ As af 31,08.2024
o Pariaular (Aiditou) {Auul\nd]___-‘
AERETS
{11 Nungusreni angets
@ Py, plan] ang oo ipments 1456735 113040
B Couitil woreieprograse . 184
&) Intpnglble savetp 2204 -
@ Intangible asote undar davelopmant 24.00 4.08
{01 Financll Aessta
(i) Invealmanis 4,71%.62 4230487
{if) Loens” 268,08 15.64
(Al Qther Financlal Apasis $,419.40 1.198.71
(N Defamad fan apaalaiet) 2049.88 211.10
{g) Ohor non-current aeEol AL2e6 18.05
Tolsl Hon-current asagin 13,173.02 G,813.60
(21 Current Assate
ta} \nventories 8.430.50 870401
(b} Finpnclsi Apgels
(i) Invasimanis . .
(i} Tradg racetvablos 10,678,80 11,334.04
) Cash ati Caah Equivikog 2,837.6% 41674
v} Bark Baloncad ather han (N sbova 6,622.18 2.487.87
v} Loana 1 53,04 4842
(w1} Ghara Finanplgl Asegle 2,08 T1.66
ie)  Clhar sument énnele 20487 2550 81 |
Total Cumanl aeasts 20,108,358 32,060.62
Tedal Adwote AT3ET.57 EENTEETY R73.22 |
FOUITY AND LABMITIRG
EGUITY
(ay Equily Share Gaplial 590,90 §1.00
b} Other Equity 20,299.71 213177
Tetal Equlty 30,319.89 IWANTT
LIMMLITIES
(1t Honsourrert LiabWtios
(8) Financlal Liabklles
- Borrowings 10507 6832
) Provislons - E T19.10 838,14
Tatal Non-curres Lisbitlen 821,25 04.48
{2 Gurras Laniltien e o
(a) Finangini Liodililey
. {1y Borawdnge 8e3.48 201060
(1 Trade paysblas X
-Toial putplpruiing dyes of micro ) )
and smol anlarprises LY LiAL
~Tolsl suistanding dyne of ¢radbora - s o
olivar (han migrg snd small anlamprises 20180 2.406.33
. . L) Qine Foanciel llabiNey 1,623.98 1,260.01
by Char Curiant Hiabiles 48724 42601
(c}  Pravisions 319,98 0349
) Cureant Yox Labiilon (Nal) 20 460:49
Totsl Cureant Liabiiles i 0,720.43 10,806,90
. Total Equity and Liabilitios a1.301.37 38,873.22




STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2028 (R, In Lokhy )

31.03,2025 41.03,2024
S EYHicuiDy {Auditad) {Auditod)
A CABH FLLOW FROM OPERATING ACTIA
Ni| ol pefgio tax 4.816.9¢ B292.11
et juisit framg ik e
Daprosintion 32677 22860
Amorilzition Exponsos 7.88 L]
(Prafithil ot an sele of Propory, Plant & Equipmant (Neth {2.00) (17.18)
Buddable 2194 0129
Provigion far expeciod crodil logees (revaresdiicrealad 43.14 1642
vl For bl {i ¥ d . 10561
|Jntnnlisnd {guiniinss on Forelgn Exchange Fluctuation (Mot} 2283 {3481
Liptiiiny ne longer roquirad wrilien Gack (686,64) (207.BB)
Irtnenst Receivod 116,33 {BR0.66)
[hvidund Recoived (15,62) {8.72)
[Proiyioss on saks ol Invasiment (Mot} - Hon Gurrant (62.90) [35.61)
Uriroalisod (gain floss of ivastmant (Hel) {203.74) [Eh ]
Finaneg Cost 264.21 425,08
Opnriting prof bafure working capilal changes 3697A7 4 B13.78
380.1 {2.B67.T6}
(inc st Carange I Invenkarles 2,363,211 20087
(Incrsiae)Jocrmass i Qlher inancial agsete and othar asasls 18.86) 1635.071
Hemanniesroasa) in Qlher fancial Kabiles, provision and 1.413,08 {B.10§
othar fablities
(s genorated irom operaliona oA 40 1,606.72
[ilron: Taxas pa 11,360.70) (1.364.79)
(A} INET CASH GENERATED FROM OPERATING ACTIVITIES 6 10E.0D 141,03
BIGARH FLOW FROM INVESTING ACTIVITIES
Il Retehoe [T %) LK |
[Hvipond Rpceived 16.82 872
Puiehingg of Propary. Planl & Equipment {including CWIP) {1.147.81) (381.85)
Purchaso of Intanglbla Asgels {41 568} 18.60)
Salo of Frogody. Plant & Eguipment 85 2118
Movermont [n pher Bank Balances {2,190.089 B13.70
{PurchasalSalkes of {216.31) (102.82)
(B} [HET CASH FROM/ (USED IH) INVESTING ACTIVITIES (2.717,94) EE.35
|CIGASH FLOW FROM FINANCING ACTIVITIES
130 dird pand {24000 {24 .00)
Finanne Cosl (220,21} {271.78)
ProceedsiiRopaymeanl) fromfol shod term bortowings (1.460.68) 2007
IMenedai Hamaytng s framiel kang temmn g 57.84 5067
|G} |[NET CASH FROM! {USED IN) FINAMCING ACTIVITIEE {1,8608.05) Ba.98
NET CASH FLLOW DURING THE PERIOD AsB+G 1,021.90 284.20
CASH & CABH ECUVALENTS{OPENING BALANCE] 418.71 145
GABH & CASH EQUIVALENTR(CLOEING BALANCR) 2,237.67 41!.1]

The abovo rasuls wore reviewszd Ly the Audll C

and haye been approved and laken on racord by tha Board of Directors at fis raspeciive

oot bold on 27 0532024 arid & nited roview of the samn have bean cardad out by thi statutery puditons of the company.
Tha Company I8 oimaly shgagod In tha business of mapufacture, suppty and axdtubon of Induatal Rofrigaration and Alr ednditlonng systams. As
o hisid natre of theso nelivitios in govorned by Iha same sol ol tisks Bnd reluins, tharafare, hea oily ora reportable spgmant i according 12 IND

AS 108 "Oparaling Sogmenis™,

The aharehoiders on 1710 Seplembar 2024 through poslal bakol has apm dihai i Bulhoised share capilel of fhe company from T 300,00
lakhs idrlded mbo 30,00,000 ros. equily shares of € 10 each o £ 200000 lskhs divided o 2,00,00.000 raz. equily shares ol € 10 each} and alse
approved the Issue of bonus shares by way of caphaliseilon of Genaral Reserve In the ratio 871, hocordingly on dih Oclobsr 2024, ihe Board of
Diieeiars of the company had sliolied 53.99.T75 nos, equily shares having fac valua of © 10 each agaks! 5,98 975 nos. of ttal agully shares axising
as fully paid up In the Company and post issue, the issiad, subscired and paid up shera coplial of 1ha Company ¥ 599.28 lakhs |divided inlo

56,099,750 nos. aouity Shams ol ¥ 10.e0ch)

The Board ol Diraelars v recommpnang 3 diidend of viz, Ha

e
1.—r afiiice (Pravicus Year Rs. 4,00 par ahare Le. 40% of lace

i§
valug] subjoct b ha approval of sharhnldare In the ansulng uuuum ool mgaling.

G o quarter, Begk edia Linlud (FILY hog shiornsd into folnt ventyra agropmant witlt Mis Moyekews Mig. Co. Lid, depan (Miyikinwi) on January
13 ind Incoriaeatad & aow sampany MyoamFiL Ind Privale Limitod (i ol Vortrn enlity) (A Carmiing) on 27t Fabruary 2025, As on 38t
Marih 2075 tha Wtal pokl aauiy sharo capital of JY campsny k Re1.000.00 lakhe, in the praponion of Miysiawn- S5% and il 45%.

Tha ligures B ihe p wodsfyaar have been rag

pad ¢ d, wh nocansary, Tie figures for Ihe quarier ended 31st Warch 2025

and isi March 2024 are the bolancing iguras botween Ihe audilsd figures I respect of full fipnncial year and reviswed yaar-lo-data figures uplo the

whird quarier of ihe Maanclal yoar

I:or ond on kahalf of Board

Cﬁlndln Limitd

Juumohan Singh
Ehai &M o]

Date 1 27.05.2025
Place: Delhl




